

















ANNEXURE A

TO THE INDEPENDENT AUDITOR'S REPORT ON TIHE mNANCML-tM‘ﬂ!Mm“

Annexure referred to in Para 1 under “Report on Other Legal and Regulatory Rqawmmmu‘ m

of our report of even date to the members of Sal Parenteral’s Limited for the year M ?1" L
March, 2023.

On the basis of such checks as we considered appropriate and in terms of the mformam M
explanations given to us during the course of the audit, we state as under:

)

o

1} In respect of the Company’s Property, Plant and Equipment and Intangible Assets, s ! ;
(3) (A) the company is maintaining proper records for Property, Plant and Equlpment showin;
full particulars, including quantitative details excepl situation of property plant and equipment.

(B) As per information and explanations given to us by the management, the company has
developed in-house Dossier for Blo Equivalence studies comprising of recording of data, and
compliance readiness testing through use of Al technology for which the company is under
process to compile the documentations and register the same under Trademark and Patents.

(b) As per the information and explanation given to us, the management at reasonable interval

carries out the physical verification of the Property, Plant and Equipment. The materhf
discrepancies, if any, on such verification, are appropriately dealt with in the books of acwunt
on reconciliation with the records.

(c). As per the information and explanations given to us, we report that, the title d
properties, disclosed in the financial statements included under Property, Plant and Equi

are held in the name of the Company, as at the balance sheet date. The Comp_anydnesm
any leased properties.

(d) In our opinion and according to the information and explanations s!ven to i
has not revalued its Property, Plant and Equipment during the year.

(e ) As per the information and explanations given to us, no prnceedlngs have
during the year or are pending against the Company as at 31% March, 2023 fi;r
benami property under the Benami Transactlons (Prqhih}ﬂon) ACt, 19881‘ al;nend
and rules made thereunder. e re

il) (a) We have been provided with the report of physlc
management. g

{b) As per the Information and exphnatlunl 5hun
working capital limits in excess of ﬂve crora rupees,




company with such banks are not In agreement with the books of account, In certain cases as
detailed hereunder:;

{Rs. in lakhs)
: Amount as
: Amount s | .
%:"':;::;' Name of Bank Particulurs per books of "';‘::::.:""m m P et
account oot " 7 i §
Stocks ; F AR
Jun. 2022 DBS Bank : AtH6.20 L8640 . ‘ R SRR
Receivables 218,93 3,580.00 | (341 o | AR ek
Stocks 2,326.40 2,326 40 L 5
DBS Bank i L\ et %
 Sep.2022 L Rocalvaliles 3,687,90 4,220.00
Stocks 2,493.10 __2,493.10
DBS Bank )
Dec. 2022 Reeivgliles 4,109.62 3,980.00 |1
DBS Bank, HSBC |51k 131877 | 209620
Bank: Receivables
Mar. 2023 5,162.11 3.800.00

The company has not been sanctioned any working capital limits by any financial Institutions.

i) The Company has not made any investments in, nor provided any guarantees or se
granted any loans or advances in the nature of loans, secured or unsecured, to compani

Limited Liability Partnerships or any other parties, during the year. Accordingly, para 3(jii)
Order is not applicable, P

iv)  The Company has not granted any loans, made any investments, given any ua
securities during the year. Accordingly, provisions of sections 185 and 186 are
Hence para 3(iv) of the Order is not applicable. A ;

v)In our opinion and according to the information and explanations given to
accepted any deposits. Company has complied with respect to direct
Bank of India and the provisions of Sections 73 to 76 of the Act or any ¢
of the Act and the rules framed there under. No order has been passed b
or Reserve Bank of India or any court of any other tribunal in this regard.

vi)  In our opinion and according to the information and explanations g
liable for maintenance of cost records specified under sub-sec
Companies Act. The Company has not produced these
we are unable to comment about the making and maij

vii)  (a) According to the information and explanatlpnf-xl\( !
the Company is generally regular in depositing with
dues like Goods and Service Tax and any o
wherever applicable. However there has bee










xvii)

xx}

xx)

xxi)

{as defined in the Core investment Companies (Reserve Bank] Directions, 2016) and accordingly
para 3{xvid) of the Order i not applicable,

The company has not incurred any cash losses in the financial year under Judit o in the

There has not been any resignation of the statutory auditors during the year. Thersfore, the
question of taking into consideration any issues, objections or concerns raised by them does not
arise.

However, considering the growth prospects of the Company it was decided by the Board o
appoint M/S. S. Subba Reddy & Co, Chartered Accountants as the joint Statutory Auditor of the
Company along with R Kabra & Co LLP vide EGM heild on 30™ Sep 23.

On the basis of the financial ratios, ageing and expected dates of reafization of financial assets
and payment of financial kabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on ouwr
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertzinty exists as on the date of the audit report
indicating that Company is not capable of meeting its abilities existing at the date of balance
sheet as and when they fall due within 2 period of one year from the balance sheet dats.

We, however, state that this is not an assurance as to the future vizbility of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that 2l lizbilities falling due within 2 period of ones
year from the balance sheet date, will get discharged by the Company as and when they =8 des

The company has complied with the provisions of Section 135 of the Act. Please refer Nots
no. 35 to the financial statements for further details.

Since the company is not 2 holding company, para 3xxi) of the Order is not applicable

For R Kabra & Co LLP For S. Subba Reddy & Co
Chartered Accountant Chartered Accountant
FRN — 104502W/W100721 FRN-—010238s
b L
Partner Proprietor -

M No. 100799 M No. 212584

UDIN: 2310079904 Z GETE 319



















SAl PARENTERAL’S LIMITED

Notes to Financial Statements for the year ended 31" March, 2023

Note: 1

Significant accounting policies and notes to accounts for the year ended 315t Mareh, 2023
X SIGNIFICANT ACCOUNTING POLICIES

A. Corporate Information: Sai Parenteral’s Limited (“the Company”) having CIN
U24231TG2001PLC0O36043 was incorporated on 12% January 2001. The registered office of
the Company is situated at D-4, Phase V, 1.D.A., Jeediemetla, Hyderabad and it is engaged in
the business of pharmaceuticals. The Company has its manufacturing facilities located at D-1,
and D-4, Phase V, 1.D.A., Jeediemetla, Hyderabad in Telangana State.

B. Basis of accounting

(a) The financial statements are prepared on historical cost and on going concern basis and in
compliance, in all material aspects, with the applicable accounting principles in India, the
applicable Accounting standards notified under Section 133, ie. the Companies

(Accounting Standards) Rules 2021 and other relevant provisions of the Companies Act,
2013 as applicable.

(b) All the assets and liabilities have been classified as current or non-current as per the
criteria set out in Schedule 11T of the Companies Act, 2013.

O3 Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting > i
principles requires estimates and assumptions to be made that affect the reported amounts of WS, i
assets and liabilities on the date of the financial statements and the reported amount of &l L
revenues and expenses during the reporting period. Differences between actual results and
estimales are recognized in the period in which the results are known. S ;

D. Inventories: , ;
- Inventories are valued on first in first out (FIFO) method, as under:

Raw materials are valued at lower of cost or net realisable value. However, ﬂua are
considered to be realisable at cost if the finished products in which they will be used, are
‘expected to be sold at or above the cost. 3 i

in respect
udes related

=

 Finished goods and stock-in-trade ( f goods acquired for trading) at lowes of cost
or net realisable value. Cost in, verheads and expenses to bring the inventories

]




in whwh : ; e exchang ifference 1sAtemgnised in that year. Hawevawhn

understanding of the performance of the Company. Such income or expense is classified as an
exceptional item and accordingly disclosed in the notes to accounts.

Revenue Rccognltlon

Sales and services

Revenue is recognised when consideration can be reasonably measured and there exists
reasonable certainty of its recovery. The Company follows the accrual system of accounting.

Other Income:

Interest income is accrued at applicable interest rate. Other items of income are accounted as
and when the right to receive arises.

Property, plant and equipment and Intangible Assets and Depreciation

(a) Property, plant and equipment
Property, plant and equipment are stated at cost less dcprcclatlon/amomzatwn The cost
of the property, plant and equipment comprises purchase price and any attributable cost of
bringing the asset to its working condition for its intended use. In case of qualifying
property, plant and equipment, which take considerable time to complete and to put to
use, the borrowing costs for acquiring such property, plant and equipment are capitalized.

(b) Depreciation
Depreciation on tangible property, plant and equipment is provided on the written value
method on the basis of estimated useful life of the asset at the rates and in the manner
prescribed in the schedule 11 of the Companies Act, 2013, on pro-rata basis.

(c) Intangible assets

Intangible assets are stated at cost less amortization. The cost of the Intangible assets
comprises purchase price and any attributable cost of bringing the asset to its working
condition for its intended use.

(d) Amortisation of Intangible assets
Intangible assets are writlen off over its useful life as estimated by the management over a

period of time. Usually these are written off @ 25% on written down value on pra-rata
basis,

Foreign Currency transactions:

Foreign currency transactions are recorded, on initial recognition by applying to the fw'

currency amount the exchange rate between the Rupees and the foreign currency at the date of
the transaction.

Exchange differences arising on the settlement of monetary items or on reporting date on
monetary items at rates different from those at which they were initially recorded during the
year, or rcpomd in prewous financial statements, are recognised as income or as expems in
the year in which they arise.

An exchange dlﬁ'erence results when there is a change in the exchange rate between the

transaction date and the date of seitlement of any monetary items arising from a foreign
currency transaction. When the transaction is settled within the same accounting year as that

_emlmnge difference












SAT PARENTERAL'S LIMITED
Notes (o financial statements for the year ended st March 2023

2 - SHARE CAPITAL
(1) Details of anthorised, issued and subscribed share capital
Particulirs 5 I‘ ’“! '! ‘llﬂ .
Authovised Capital ‘
1.20,00,000 Equity shares of Rs 10 cach ( Provious Year 1,20.00,000 Equity Shares of
Rs 10/ cach) 1,200.00
Issued, Subscribed and Paid up
71.50.551 Lquity Shares of Rs. 10/ each ( Previous Year 68,63,997 Equity Shares of
Rs. 100/ each) 715.06 686.40
C > ] Redmoe ‘,‘ e I > =5 "‘O,TAL- ;t.f(;t‘r;;: ‘,-A B _..::ji':"‘"v‘ Lv‘._.f‘i-‘: = g S %
{b) Shavreholders holding more (hao 5% cquity shares in the Company
T R ' AsaiMarchol, 2023 1. o T AsalMareh 31,2022
;::"‘_':h::m- | Relationship R T\ B e I 2 L e B T
i el 1 T ~ |sharesheld | Percentage LT e s ks 1.4 Sich ey
G Vijitha Dircctor 42,64,445 59.64 43 20,000 62.94
K Aruna Dircctor 13,84,445 19.36 14,40,000 2098
= (¢) Reconciliation of number of shares

Particluars.

s ) 4 Y B
Shares outstanding at the beginning of the 68.63,997
Bonus Shares During The Year 5 i
Shares issued & subscribe during the year 286,554 28.66
Shares bought back during the year - -
Shares outstanding at the end of the year 71,50,551 715.06

Shares of Rs 100 each in the beginning of the year were split into shares of Rs 10 cach on 22nd September 2021 Accordingly the opemng
balance is disclosed based on the split shares o\

(d) Terms / vights atiached to Equity Shares d
The Company has only one cluss of shares referred (o as equity shares having a par value of * 10/~ per share. Each holder of equity shares is

entitled to one vote per share.
(e ) Shareholding of Promoters ‘
7 f : = o As at 31 March 2023 : :
Nante 0 | ST e e T :
[Nomerarires Toaromres | #OQE0) o
T I T S Y i i
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SAI PARENTERAL'S LIMITED
Notes to nnam-uu statements for the year ended 31t Mareh 2023

.lhmwumw U
e e I'nrticuhn o) SO
| (&) Total Revenue From Operations 10,066 70 e |
(b) Less: Deductible from Total Revenue ; % L}
() Net Sale of Products 9,677, )
(d) Sale of Services - Liason services 179 ‘
! 947948 891764
(©) omr openlmg revenues - Duty dmwbnck , : 013 =
t AL «!h*"gz Ii‘_f 413 ngglg_ A Vi a2 o e Bl

() Interest 1481 649
(b) Net gain/(loss) on sale of non current investments - 026
(¢ ) Other non operating income ’
(i) Scrap sales 3.42 =
(ii) Other miscellaneous income 033 s
(iii) Commission - - e :
(wjbummived 020 ER SR 7 - 4 [
523




SAI PARENTERAL'S LIMITED

Notes to financial statements for ¢

22- COST OF MATERIALS CONSUMED

he year ended 318t Mareh,2023

Particulars ¢ ool ear Faded 3 \ﬁr" i
; | Consuntption | Mirch 31, 2022
Openmng Stock of Raw Materials 22174 908 54
Add Purchases of Raw Materinls 6,749.49 591665 |
697123 642519
Less | Closing Stock of Raw Matetials ¥ 22174
SHEREL __TOTAL _ o 11 e S
Vithie and percentage of raw materfals consumed:
(@) Imported 7159 490 24 414 236 59
(b) Indigenons 9241 % 5,
g TOTAL RCOLN M— R 113 [

Finished Goods
‘Waork-In-Progress
Less:

Finished Goods
Work-In-Progress

e LT

13181

13181



















A

Vi

viI

Vi

Contributions

Benefit Paid

Present Value of Assets as at the end
Funded Status

Actuarial Gain/(Loss) Recognized
Actuarial Gain/(1.oss) for the period (Obligation)

Actuarial Gain/(Loss) for the period (Plan Assets)
Total Gain/(Loss) for the period

Actuarial Gain/(Loss) recognized for the period
Unrecognized Actuarial Gain/(1oss) at end of period

Amounts to be recognized in the Balance Sheet

VO at end of period

Fair Value of Plan Assets at end of period

Funded Status

Unrecognized Actuarial Gain/(Loss)

Net Asset/(Liability) recognized in the balance sheet

8.61

(8..6l )
(1.68)
(6.93)

39 |
(3.99)
899

Expense recognized in the statement of P & L A/C
Past Service Cost

Interest cost

Current Service Cost

Acquisition Adjustments(OBD +Expenses etc.,)
Expected Return on Plan Assets

Curtailment Cost / (Credit) -—- interest

Settlement Cost / (Credit) --Benefits

Net Actuarial (Gain)/Loss recognized for the period
Expense recognized in the statement of P & L A/C

271

Schedule 111 Details
Current Liability
Non-Current Liability

1.07
7.54

T

//‘;@gciay
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